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Governmental activities

General administration
Financial Administration
Community Development
Protaction of persons and property
Education
Public works
Human services
Cutture & recreation
Debt service interest
intergovernmentat

Total governmental activities

Business-type aclivities.

Water department
Ambutance fund
Food services

Total business-typs activities

Totat government

TOWN OF HANOVER, MASSACHUSETTS
TOWN-WIDE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2007

Nat (Expense) Revenue and

Program revenues

Changes in Net Assets

indirect Operating Capital Business-
Expenses Charges Grants and Grants and Governmental type
Expenses Allocation for services Contributions Contributions Activities Activities Total
3 (564,604) $ (133,075) $ 302,386 $ 2,533 $ 3 (392,760) 3 $ (392,760)
(669,985) {198,787) 91,531 {777,241) - (777,241)
(270,914) (133,921) 80,175 59.916 (254,744) (254,744)
(5.604,778) {1.158,185) 566,564 369,141 (5,828,258) (5,828.258)
(24,717.387) (6,983,730) 858,981 12,249.817 (18,592,319) {18,592.319)
(2,940,423 (613,490) 274,093 102 1687 (3,278,031) (3,278,031)
{604,449) (126,005) 114,617 63,661 160,455 (391,721) (361.721)
{911,903) (88,106) 171,474 41.938 {786,587) (786.597)
(1,000,931) (1,000,831) (1,000.931)
(423,521) {423,521) {423,521
(37,708,895) (9,436,299) 2,469 821 12,787,108 162,142 (31,726,123} (31,726,123)
(2,985,147 2619992 {365,155) (365,155)
(44.871) 595,510 550,639 550,639
(695.361) 620,135 105,561 30,335 30,335
(3,725,379) 1] 3,835,637 105,561 a 215813 215818
$ (41,434274) $  (9,436,299) $ 6,305,458 $ 12892669 $ 162,142 {31,726,123) 215819 (31,510,304)
General revenues
Property taxes 27,856,568 27 656.568
Excise taxes 1,942,056 1.842.056
Intergovermmental 3,264,974 3,264.974
Penalties & interest 81,055 81055
Unrestricted investment eamings 584,742 148,231 732573
Miscetlaneous 175,756 175756
Transfers 861,474 {861,474) 9]
Total general revenues 34,566,625 {713,243) 33,853,382
Change in net assets 2,840,502 (497,424) 2,343,078
Net assets - beginning 25,640,494 8,816,397 34,456 891
Net assets - ending $ 28 480,996 $ 8318973 $ 36799969

See accompanying notes to the financial statements
13



ASSETS

Cash and cash equivalents

Taxes receivable

Allowance for abatements

Excise receivable

Due from other governments

Departmental receivables

Betterment receivables
Total assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Bond anticipation notes payable
Deposits
Deferred revenues
Total liabilities

Fund balances:
Reserved for encumbrances
Reserved for rate stabilization
Reserved for petty cash
Unreserved, reported in:
General fund
Designated for subsequent year appropriations
Special revenue funds
Designated for subsequent year appropriations
Capital projects funds
Total fund balances
Total liabilities and fund balances

TOWN OF HANOVER, MASSACHUSETTS
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2007

Community Capital
General Preservation Projects Other Governmental
Fund Fund Fund Funds Funds

$ 9,662,212 $ 1849816 $ 2,364,555 $ 1,872,807 $ 15,849,380
964,009 7,066 971,075
(239,338) {239,338)
232,087 232,087
13,118,886 631,824 1,185,067 14,935,777
48,768 48,768

3,784 3,784

$ 23,737,856 $ 2,488,706 $ $ 3,210,426 $ 31,801,543
$ 2,101,031 $ 25134 $ 78,001 $ 168,799 $ 2,372,965
3,870,000 3,870,000

319,075 319,075

13,940,415 638,890 1,188,851 15,768,156
16,041,446 664,024 3,948 001 1,676,725 22,330,196
1,342 724 76,530 1419254
1,416,458 1,416,458

850 13,050 13,900

3,140,079 3,140,079
1,796,299 1,796,299

340,290 1,520,651 1,860,941

1,407 862

(1,583,446) {1,583,446)

7,696,410 1,824,682 (1,583,446) 1,533,701 9,471,347

$ 23,737,856 $ 2,488,706 $ 2,364,555 $ 3,210426 $ 31,801,543

See accompanying notes to the financial statements.
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TOWN OF HANOVER, MASSACHUSETTS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2007

Capital Community Total
General Projects Preservation Other Governmental
Fund Fund Funds Funds Funds
REVENUES
Property taxes $ 26,738,703 $ 3 628,455 $ 27.368,158
Excise taxes 1,940,493 1,563 1,942,056
Departmental 586,208 1,803,957 2,390,255
Intergovernmental 13,530,329 160,454 599,138 1,241,882 15,531,803
Fees 585,616 585,618
Fines 126,899 126,899
Penalties & interest 81,0585 81,055
Reimbursement of allocated costs 862,679 862,879
Unrestricted investment eamings 584,742 40,370 17,973 643,085
Miscellaneous 116,533 49,146 165,679
Total revenues 45,153,347 160,454 1,268,963 3,114,521 49 697,285
EXPENINTURES
Current:
General administration 728,166 37,613 765,779
Financial Administration 634 460 54,700 15,185 704,345
Community development 200,547 257,899 458,546
Protection of persons and property 5,073,287 2,100 2,379,405 7,454,792
Education 21,877,162 83,340 67,870 22,028,372
Public works ’ 2,478,251 155,095 24,612 2,657,958
Huma services 418,656 158,872 188,880 767,408
Insurance 526,619 5,461 532,080
Culture & recreation 222,379 222379
Intergovernmental 423,521 423521
Employee bebefits 8,756,401 8,756,401
Debt service:
Principal 1,415,872 1,415,872
interest 990,398 990,398
Capital outlay 1,421,895 1,421,895
Total expenditires 43,745,719 1,822 302 54,700 2,877 025 48,599 746
Excess (deficiency of revenues over {under)
expenditures 1,407,628 (1,661,848) 1,214,263 137,496 1,097,539
OTHER FINANCING SOURCES {USES)
Bond proceeds 1,245,000 1,245,000
Transters from other funds 85321 8,686 94,307
Transfers to other funds {8,986) {(77,372) (86,358)
Net other financing sources (uses) 76,335 1,245,000 (68,386) 1,252 949
Net change in fund balance 1,483,963 {416,848) 1,214,263 89,110 2,350,488
Fund balances - July 1, 2006 8,212,447 {1,166,598) 610,419 1,464,591 7,120,859
Fund balances - June 30, 2006 3 7698410 $ (1,583,446) $ 1,824 682 $ 1,533,701 $ 9,471,347

See accompanying notes to the financial statements,
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12.

TOWN OF HANOVER, MASSACHUSETTS
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2007

The following table provides a summary of changes in capital assets (in thousands) - continued:

Culture & recreation
Land
Buildings
jmprovements

Total governmental activities

Business-type activities:

Water Department
Land
Buildings
Infrastructure

Ambutance fund
Vehicles

Total business-type activities:

ASSETS DEPRECIATION Net
Beginning Transfers, Ending Beginning Transfers, Ending Book
Balance Deletions, Balance Balance Deletions, Balance Value
July 1, 2006 Additions June 30, 2007 July 1, 2006 Additions June 30, 2007 June 30, 2007
65 744 809 809
7,729 7,728 (1,788) (193) (1,981) 5,748
44 44 (32) (2) (34) 10
7,838 8,582 (1,820) (195) (2,015) 6,567
$ 73,809 % 678 & 75,231 $ (34.051) % (1,584) $ (35,635) $ 39,596
$ 977 $ 3 977 $ $ 3 $ 977
6,415 6,415 (706) (145) (851) 5,564
11,030 11,030 (65.717) (212) {5,929) 5,101
18,422 0 18,422 (6,423) (357) (6.780) 14,642
249 249 (145) (30) (175) 74
$ 18671 $ 0 3 18,671 $ 6,568) $ (387) 3 {6,955} $ 11,716




—— e e —

TOWN OF HANOVER, MASSACHUSETTS

SCHEDULE OF CASH
JUNE 30, 2007
DETAIL OF BALANCES
Interest bearing:
Century Bank $ 2,328,965
Rockland Trust Company 96,333
Massachusetts Municipal Depository
Trust 5,663,073
TD Banknorth . 5,149,157
Citizens Bank - 3,660,054
Unibank 56,754
Mellon Bank 132,854
Merrill Lynch 120,521
Sovereign Bank : 353,925
Weymouth Bank 506,237
Eastern Bank 2,382,211
Non-interest bearing: ;
Petty cash ; 13,900
Total 3 20,463,984

See independent auditor's report on additional information, page 1. 35



TOWN OF HANOVER, MASSACHUSETTS
SCHEDULE OF TAXES

YEAR ENDED JUNE 30, 2007

Per Tax
UNCOLLECTED Abatements Transfer UNCOLLECTED Coliector's
TAXES and to Coliections, TAXES Detail
June 30, 2006 Commitments >a._:m~3m:~m Tax Title Net of Refunds June 30, 2007 Listing
REAL ESTATE
2005 $ 3,703 $ $ (2.666) $ $ 2,518 $ 3,555 $ 3,555
2006 200,810 43,253 (47,634) (189.164) 7.265 7.265
2007 26,446,696 (161,043) _Nm.wmm_awmw 323,155 153,201
204,513 26,489,949 (211,343) 0 (26,149,144) 333,975 164,021
PERSONAL PROPERTY 5
2005 216 62 (278) 0 0
2006 6,390 (2,552) 3,838 3,838
2007 441,914 (3,867) (433,233) 4 814 4814
6,606 441,976 (3,867) 0 (436,063) 8,652 8,652
TOTAL TAXES RECEIVABLE $ 211,119 $ 26,931,925 $ (215,210) $ 0 $ (26,585,207) $ 342,627 $ 172,673
MOTOR VEHICLE EXCISE
2004 AND PRIOR $§ 20,739 $ 1,371 $ (4,448) $ $ (2,061) 3 15,601 $ 15,601
2005 32,546 2,432 (2,975) (15,317) 16,686 16.686
2006 177,731 225,193 (37.618) (338,206) 27,100 27.100
2007 1,773,539 _No.omd @l 583,031} 170,481 170,481
TOTAL 231,016 2,002,535 (65,068) (1,938,615) 229,868 229,868
VESSEL EXCISE
2004 AND PRIOR 105 (105) 0 0
2005 20 (20) 0 0
2006 2,016 (389) (1,544) 83 83
2007 2,141 (5) 2,136 2,138
0 4,282 (394) (1,669) 2,219 2,219
TOTAL MOTOR VEHICLE AND
OTHER EXCISES $ 231,016 $ 2,006,817 $ (65,462) $ $ (1,940,284) 3 232,087 $ 232,087

See independent auditor's report on additional information, page 1
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